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In June 2022 the Trustees refined the investment strategy and implemented the following changes: 
 
 To increase the allocation to the CT Credit-Linked Real Dynamic LDI Fund in order to target an interest 

rate hedge ratio of 85% of Technical Provisions by reducing the allocations to the BNYM and M&G fund 
by c. £3m each.   
 

 To rebalance the M&G Total Return Credit Fund and BNYM Global Dynamic Bond Fund to target equal 
allocations to each fund. 

All of the changes to the investment strategy detailed above were based on advice received from the appointed 
investment consultant. 
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